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Û��:���=BV


��	�������@�9


��	�������@�9

D�				b=�;;	���<��	]���?9	g9����;	O�9�;9	���v	U�V										}9��A	D	̀��															Dwe	���;																ewDf	̀��;																Dfwce	̀��;																�ce	̀��;	w	D	X=�=9													D	X=�=9	�	�@�_9

D�				b=�;;	���<��	]���?9	g9����;	O�9�;9	���v	U�V										}9��A	D	̀��															Dwe	���;																ewDf	̀��;																Dfwce	̀��;																�ce	̀��;	w	D	X=�=9													D	X=�=9	�	�@�_9

�����������	
��

������������������������������� ���!���""�#�$
 #.r�#���0��G���� '/1� #.r�#��.2��G����  ��r�'�#�����.J�G #��4q�'"�03G��4��3"�+�"�%03�.-���)���/���2��"���4�"�.���/01�#�

]�	��;9	�89	�<=�8�;9	P	;<@;�=������	�?�<��	�;		Df[fff	�=	?�=9	��:	B�<=	g�;�=�@<��=	8�;	���9:	��	=9�9�_9	7=��;������	X8�=a9;[	�89	;�?9	�=9	:9:<���@�9	�;	�������@�9	>=�?	�89	�<=�8�;9P	h
;<@;�=������	�?�<��	��:	��B�@�9	��	�89	g�;�=�@<��=�	E���;	A���	@9	�;;<9:	�a���;�	�89	@�����9	�?�<��	��_9;�9:�

ps-8
Typewriter
ARN-102495

ps-8
Typewriter
E-152830

ps-8
Typewriter
(Meri Punji IMF Pvt Ltd)



�����������	������
��� ���������������������	�����������������������������  �!��� "������#������$��������� !����������!�%&�����%������ ������&������������������������� ���!���
'()*+,(-./012*)*/34/5+3*)+267*8*)/9:'.47; </,)2(-4/5+3*)+26./2=*0/3:>,9*(;7*8*)/9:<4.7;

4/5+3*)+26?(2)*0*5(,)'(8/ 4/5+3*)+26?(2)*0*5(,)'(8/

@(2A/)>4'+B4?>4'+B

'CDEFG@H>I4C??7><C'@

D2BD3BDJ3B

F0015()*+,?-/(3/:KL

M13*,/33

?2+N/33*+,(- .)19/,)I/)*2/9

H+13/O*N/

F)P/23Q+=/2,8/,)./2=*0/R R R R R R

R

.)()13?-/(3/:KL I/3*9/,)>,9*=*91(-

D*,+2)P21Q1(29*(,

'I>S'IF @213)

G--3JG>?3 ?(2),/23P*5G*28

HTG M(,UJG-3

.+0*/)6

'I>S'IE

?-/(3/35/0*N6

R

R

R

R

R

R

R

R

R

R R

<+85(,6JM+96<+25+2()/

?2*=()/./0)+2./2=*0/

R?1V-*0./0)+2 RCA2*01-)12*3) R G+2/W4/(-/2 R

'CDEFG@HEQTCI4>C' :>,0(3/G*23)C55-*0(,)*3(D*,+2;

D2BD3BDJ3B

I/-()*+,3P*5O*)PD*,+2?-/(3/:KL

D+)P/2 G()P/2 7/A(-Q1(29*(,R R R

?2++N+N4FM:C,6+,/D(,9()+26;RM*2)P</2)*N*0()/3R.0P++-</2)*N*0()/3JD(2U.P//)R?(33?+2)RF)P/23

��X�������
��� ��?-/(3/)*0U:Y;

Z��[�

'/)SO+2)P*,\]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]](3+,:9()/;

B̂C,6+)P/2*,N+28()*+,


�!�#�!�& 	��_
�!�#�!�& 
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)*+,-.,/-00-12/.,+3/-00,.0,4/1567/53/*89:*-..65;0/<6;553/53/62505/=4,>0=07?/-+5>@/A=02/-66+=1-0=5>/35;BC

D-0,@5;7/ E>+=.0,4/15B6->7/ *-;0>,;.2=6/F=;B/
G547/53/H>4=I=4J-+.

K;J.0/ F5;,=@>/H>I,.05;/LLLE>=>15;65;-0,4/8..51=-0=5>:

MA>,;.2=6/6,;/1,>0/NNN/ OPQR OSQR OSQR OTSQR

NNN/MA>,;.2=6/6,;1,>0-@,/53/.2-;,.:1-6=0-+:6;53=0.:6;56,;07/53/UJ;=4=1-+/6,;.5>:=>0,;,.0/=>/02,/K;J.0/-./5>/02,/4-0,/53/02,/-66+=1-0=5>/.2-++/V,/3J;>=.2,4/V7/02,/=>I,.05;W/
LLL/H>/02,/1-.,/53/F5;,=@>/=>I,.05;.X/02,/V,>,3=1=-+/5A>,;.2=6/A=++/V,/4,0,;B=>,4/-./6,;/YZGH/@J=4,+=>,.W/F5;/4,0-=+./;,3,;/05/Y8H:;,+,I->0/844,>4JBW/H>/1-.,/53/->7/12->@,/=>/02,/V,>,3=1=-+/5A>,;.2=6X/02,/=>I,.05;/A=++/V,/;,.65>.=V+,/05/=>0=B-0,/
D[8\D//:/=0./[,@=.0;-;/:/][8/-./B-7/V,/-66+=1-V+,/=BB,4=-0,+7/-V5J0/.J12/12->@,W/
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Y;W 9-B, 844;,.. _,0-=+./53/H4,>0=07/.J12/-./
*89/:/*-..65;0

R/53/5A>,;.2=6
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h/H/:/i,/jjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjj45/2,;,/V7/>5B=>-0,/02,/J>4,;B,>0=5>,4/95B=>,,<.?/05/;,1,=I,/02,/J>=0./05/B7/:/5J;/
1;,4=0/=>/02=./35+=5/>5W/=>/02,/,I,>0/53/B7/:/5J;/4,-02W/H/:/i,/-+.5/J>4,;.0->4/02-0/-++/6-7B,>0./->4/.,00+,B,>0./B-4,/05/.J12/95B=>,,<.?/->4/Y=@>-0J;,/53/02,/95B=>,,<.?/
-1k>5A+,4@=>@/;,1,=60/02,;,53X/.2-++/V,/-/I-+=4/4=.12-;@,/V7/02,/8\D/:/\J0J-+/FJ>4/:/K;J.0,,.W//h/H/:/i,/jjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjj45/>50/A=.2/05/>5B=>-0,

_-0,/53/G=;02/<=>/1-.,/53/\=>5;?95B=>,,<.?/9-B, 9-B,/53/02,/lJ-;4=-><=>/1-.,/53/\=>5;? [,+-0=5>.2=6/A=02/E>=0/m5+4,; R/53/Y2-;,

Y=@>-0J;,/53/S.0 /:/lJ-;4=->/866+=1->0 Y=@>-0J;,/53/P>4//866+=1->0 Y=@>-0J;,/53/n;4/866+=1->0

H3/02,/6,;1,>0-@,/53/.2-;,/=./>50/B,>0=5>,4/02,>/02,/1+-=B/A=++/V,/.,00+,4/,oJ-++7/-B5>@.0/-++/02,/=>4=1-0,4/>5B=>,,<.?
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F=;.0/:/Y5+,/866+=1->0/:/lJ-;4=-> /K2=;4/866+=1->0/Y,15>4/866+=1->0//

K5X/K2,/K;J.0,,./53/D->-;-/[5V,15/\J0J-+/FJ>4X/YJV/p/MJ;/YJV.1;=60=5>/05/02,/Y12,B,./53
i,X/02,/J>4,;.=@>,4X/V,=>@/02,/6-;0>,;/53/\:.W/jjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjj/-/*-;0>,;.2=6/3=;B/35;B,4/J>4,;/H>4=->/*-;0>,;.2=6/810X/SqnP/45/2,;,V7/U5=>0+7/->4/
.,I,;-++7/-J025;=.,/\;W/jjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjjj/05/.JV.1;=V,/->/-B5J>0/53/rjjjjjjjjjjjjj/35;/-++50B,>0/53/J>=0./53/jjjjjjjjjjjjjjjjjjjj/Y12,B,/5>/
V,2-+3/53/->4/=>/02,/>-B,/53/5J;/3=;BW/m,/=./:/K2,7/-;,/-+.5/-J025;=.,4/05/,>1-.2/:/4=.=>I,.0/02,/-V5I,/J>=0.W/i,/J>4,;0-k,/05/=>0=B-0,/75J/=>/A;=0=>@/-V5J0/->7/12->@,/=>/02,/15>.0=0J0=5>/5;/15B65.=0=5>/53/5J;/
3=;B/->4/J65>/.J12/12->@,X/-+.5/-;;->@,/05/+54@,/02,/.6,1=B,>/.=@>-0J;,./53/02,/6-;0>,;./-J025;=.,4/05/4,-+/A=02/02,/-V5I,/J>=0.W/i,/,>1+5.,/02,/1567/53/02,/*-;0>,;.2=6/_,,4/-+5>@A=02/02=./-66+=1-0=5>/35;/
.JV.1;=60=5>W
9-B,/53/02,/6-;0>,;.// / / / / / Y=@>-0J;,.

s/<K76,/53/8115J>0/p/Y-I=>@:DJ;;,>0:9[Z:9[M:FD9[:9[Y[?/t/8++/6J;12-.,./-;,/.JVU,10/05/;,-+=u-0=5>/53/12,oJ,:__
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Y,6-;-0,/12,oJ,/:/4,B->4/4;-30/BJ.0/V,/=..J,4/35;/,-12/=>I,.0B,>0X/4;-A>/=>/3-I5J;/53/;,.6,10=I,/.12,B,/>-B,W/*+,-.,/A;=0,/-66;56;=-0,/.12,B,/>-B,/-./A,++/-./02,/*+->/:/M60=5>/:YJV/M60=5>W
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\:.W/]-;I7/D5B6J0,;.2-;,/*I0W/z=B=0,4
]-;I7/Y,+,>=JBX/K5A,;/GX/*+50/95/nS/{/nPX/l-12=V5A+=X//F=>->1=-+/_=.0;=10X/9->-k;-B@J4-X//Y,;=+=>@-B6-++7X/m74,;-V-4/Q||/|nP/

K,+/95p/}qS/|~|/nnPSQP�P:QP�q/Z�\-=+p1;B3Nk-;I7W15B

K5/02,/0;J.0,,./D->-;-/[5V,15/\J0J-+/FJ>4W/H/:/i,/2-I,/;,-4/->4/J>4,;.0554/02,/15>0,>0./53/02,/Y8HX/YH_/->4/],7/H>35;B-0=5>/\,B5;->4JB/53/02,/Y12,B,W/H:i,/2,;,V7/-66+7/05/02,/K;J.0,,./53/D->-;-/[5V,15/\J0J-+/
FJ>4/35;/-++50B,>0/53/J>=0./53/02,/Y12,B,X/-./=>4=1-0,4/-V5I,/->4/-@;,,/05/-V=4,/V7/02,/0,;B.X/15>4=0=5>.X/;J+,./->4/;,@J+-0=5>./53/02,/Y12,B,WH:i,/2,;,V7/4,1+-;,/02-0/H:/i,/-;,/-J025;=.,4/05/B-k,/02=./=>I,.0B,>0/=>/02,/
-V5I,/B,>0=5>,4/Y12,B,/<.?/->4/02-0/02,/-B5J>0/=>I,.0,4/=>/02,/.12,B,/<.?/=./02;5J@2/+,@=0=B-0,/.5J;1,./5>+7/->4/45,./>50/=>I5+I,//->4/=./>50/4,.=@>,4/35;/02,/6J;65.,/53/->7/15>0;-I,>0=5>/5;/,I-.=5>/53/->7/810X/[J+,.X/
[,@J+-0=5>.X/950=3=1-0=5>./5;/_=;,10=5>./53/02,/6;5I=.=5>./53/H>15B,/K-�/810X/8>0=/\5>,7/z-J>4,;=>@/810/X/8>0=/D5;;J60=5>/810/5;/->7/502,;/-66+=1-V+,/+-A./,>-10,4/V7/02,/@5I,;>B,>0/53/H>4=-/3;5B/0=B,/05/0=B,W//�/->4/A,/
J>4,;0-k,/05/6;5I=4,/-++/>,1,..-;7/6;553/:/451JB,>0-0=5>X/=3/->7X/;,oJ=;,4/05/.JV.0->0=-0,/02,/3-10./53/02=./J>4,;0-k=>@W/H/2-I,/>50/;,1,=I,4/>5;/V,,>/=>4J1,4/V7/->7/;,V-0,/5;/@=30.X/4=;,10+7/5;/=>4=;,10+7/=>/B-k=>@/02=./
=>I,.0B,>0W/H/:/i,/-J025;=u,/02,/FJ>4/05/4=.1+5.,/4,0-=+./53/B7:5J;/-115J>0/->4/-++/B7:5J;/0;->.-10=5>./05/02,/=>0,;B,4=-0,+7/A25.,/.0-B6/-66,-;./5>/02,/-66+=1-0=5>/35;BW/H/-+.5/-J025;=u,/02,/FJ>4/05/4=.1+5.,/4,0-=+./-./
>,1,..-;7X/05/02,/[,@=.0;-;/{/K;->.3,;/-@,>0<.?X/1-++/1,>0,;.X/V->k.X/1J.054=->.X4,65.=05;=,./->4:5;/-J025;=.,4/,�0,;>-+/02=;4/6-;0=,./A25/-;,/=>I5+I,4/=>/0;->.-10=5>/6;51,..=>@X/4,.6-0-12,.X/,01W/35;/02,/6J;65.,/53/
,33,10=>@/6-7B,>0./05/B,/:/J.W/K2,/8[9/25+4,;/2-./4=.1+5.,4/05/B,:J./-++/02,/15BB=..=5>./<=>/02,/35;B/53/0;-=+/15BB=..=5>/5;/->7/502,;/B54,?X/6-7-V+,/05/2=B/35;/02,/4=33,;,>0/15B6,0=>@/Y12,B,./53/I-;=5J./\J0J-+/FJ>4./
3;5B/-B5>@.0/A2=12/02,/Y12,B,/=./V,=>@/;,15BB,>4,4/05/B,:J.W
H:i,/2,;,V7/4,1+-;,/02-0/1J;;,>0+7/02,;,/=./>5/.JV.=.0=>@/5;4,;:;J+=>@:UJ4@B,>0/,01WX/=>/35;1,/A2=12/2-./V,,>/6-..,4/V7/53/->7/15J;0X/0;=VJ>-+X/.0-0J05;7/-J025;=07/5;/;,@J+-05;X/=>1+J4=>@/YZGH/6;52=V=0=>@/5;/;,.0;-=>=>@/B,:J./
3;5B/4,-+=>@/=>/.,1J;=0=,.W/
/K2-0/=>/02,/,I,>0X/02,/-V5I,/=>35;B-0=5>/->4:5;/->7/6-;0/53/=0/=.:-;,/35J>4/05/V,/3-+.,:J>0;J,:B=.+,-4=>@W/H:i,/A=++/V,/+=-V+,/35;/02,/15>.,oJ,>1,./-;=.=>@/02,;,3;5BWH:i,/A=++/=>4,B>=37/02,/3J>4X/8\DX/K;J.0,,X/[K8/->4/
502,;/=>0,;B,4=-;=,./=>/1-.,/53/->7/4=.6J0,/;,@-;4=>@/02,/,+=@=V=+=07X/I-+=4=07X/->4/-J025;=u-0=5>/53/B7:5J;/0;->.-10=5>.W
������y����	��!���	����p/H:i,/15>3=;B/02-0/H/-B:A,/-;,/95>�[,.=4,>0/53/H>4=->/9-0=5>-+=07:M;=@=>/->4/H:i,/2,;,V7/15>3=;B/02-0/02,/3J>4./35;/.JV.1;=60=5>/2-I,/V,,>/;,B=00,4/3;5B/-V;5-4/02;5J@2/-66;5I,4/V->k=>@/
12->>,+./5;/3;5B/3J>4./=>/B7:5J;/95>�[,.=4,>0/Z�0,;>-+/:/M;4=>-;7/8115J>0/:/FD9[/:/9[Y[/8115J>0W/H>I,.0B,>0/=>/02,/.12,B,/=./B-4,/V7/B,/:/J./5>p//[,6-0;=-0=5>/V-.=./95>/[,6-0;=-0=5>/V-.=.� �
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